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GOVERNMENT DIPLOMA IN CO-OPERATION AND ACCOUNTANCY AND
CERTIFICATE IN CO-OPERATIVE HOUSING MANAGEMENT

Saturday, 28th May 2022
(Time : 10.00 a.m. to 1.00 p.m.)
(Maximum Marks - 100)
AUDITING
PAPER - il
(Version - English and Marathi)

1) Question No. 1 is compulsory.

2) Solve any five questions out of remaining questions.

3) Question No. 1 carry 20 Marks and remaining questions 16 marks each.
4) English version shall be considered as authentic.
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State whether following statements are true or false with explanation.

(1)
(2)
(3)
(4)
()
(6)
(7)
(8)
(9)

Audit is not necessary for the protection of members.

Cash at Bank is shown on the Liability side of Balancesheet.
Internal check creates ethical impression on the employees.
The Society can not provide depreciation on the land.

The flying squad is appointed by the Joint Registrar.
Rectification Report is prepared by the Deputy Registrar.
Closing stock is valued at cost.

There is no audit for the society under liquidation.

Depreciation is charged on the fixed asset.

(10) Standard Audit Policies are established by I.C.W.ALI

Explain the meaning of Reserves and it’s classification.

Write short notes. (any four)
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Features of Test Audit

Contents of Audit Note-Book

Capital Expenditure

S.A. 700

Reasons for providing— Depreciation

Cost Audit Report

20

16

16



4. Distinguish between the following. (any four) 16
(1) Capital Expenditure and Revenue Expenditure
(2) Error and Fraud
(3) Inspection and Enquiry
(4) Continuous Audit and Interim Audit
(5) Financial Audit and Cost Audit

(6) Verification and Valuation
5. Explain the rights and duties of Co-operative Auditor. 16
6. Explain the objectives of Co-operative consumer store and it’s Auditing. 16
7. Explain special features of Auditing of Milk Production Co-operative Societies. 16

8. What points must be considered while preparing Cost Audit programme ? 16
Explain.
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